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HRONFT2020FE Q2R FHERILA0.58%L. FHRERIT1%EZHEODREL

O 2020F Q2 FMERII2009FEQALIBTRIETHAHN ., E/HHDOBELEMZEEDILK THRICEEFo1-
- NETIE FERCERBEEEEOSFTYNTSAMELEL, RHEETE. HROEBIHFIRICHESIBAY—ERDFILNTAFTR4H
- AETH. NEBFICESIRIELYVEENMRELZD . RBE-BHX ERFELGEDERBILZZIT. ANEBEIBERRKD AT RIE
(A4.98%), — A . FEH&KE S EDIREENGENRREETT AT
O 2020FE B FRBELIZDOVT, AN ERDIFERIT-FAKR(PISIR) EHEBL, BZELUBITAMMICRRD RELEH# T (+1.56%)
- HERDIAIIWAKRBEBRHARBEELEN D, BETIIELIL KOG N ATREL=6H,. ERTO I AL EEZ6A TALEL. AF-EEANR
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. BEUBIX. BETAINVAFTRARRICIEZMESELNED R A ZHF~RRE ORI IS .

RERFREL
FERE 20194 | 20204
[ TERERL 8/14 1.56% 2.20%  A0.58% 2.01% 2.56%
R ERIT 9/17 1.60% — — — _
= RERFR R 7122 1.33% 1.59%  0.64% 0.89% 2.16%
(1.77%%)
SR LR 7124 1.83% 1.59%  0.42% 2.10% 3.10%
- o R ZE R 7115 1.15% — — — —
Fitch Ratings 9/11 1.0% — = — —
ANZ 9/11 2.75% 2.71% 1.6% - - — —
UBS 9/14 A1.36% - — — _
EIU 9/14 A0.30% — — — _
J.P. Morgan 9/11 1.00% — — = —
Citi 9/10 1.7% — — — _
Morgan Stanley 9/11 0.80% — — — —
2La;r(tjgffd 9/14 0.60% - = — —
IHS Markit 9/15 0.14% - — - _
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ELTBEEIBFEMTRADEBY, TRIE. OFZHAYV L. QA M MEDETICEIFERLBEHEROITFRMHFICMZ . QXKEHN
T7—0 A ~DF|FZRIL T H9H hAZFIIC. RHDERFAAFHEICKDIHLLIFHMR, -, ERBEZXD T IFIEMH/NEFHF

- EAITIE, FERIFUC)H. KERIT (RybT—o#25-/\VaVEE) L. ThENEADBERS KE
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4 Appendix(#F#iET)

P ilitE &

ENFE HEEYI —— A P it Lofaeky il
%A B & R¥ @ = EHERE E& 4] Z Dt

TRE |AIEELL | fREM |RUEELL| FEER |AUAELL| FEEK |AUEELL| fREU |MNGELL| FREG (AUAELL| fEM |AUEELL| fRE |BUEELL| $EE UML) fEM |AUFLL| HEE | ATER
2014 |113.08|-0.57%| 98.93 | 1.20%| 92.15 |3.74%100.36| 1.28% |101.39|0.88%|107.39|-1.20%| 98.85 | 0.65% | 99.94 |-0.07%]| 98.36 | 1.32%| 92.51 |-1.96%| 96.53 | 0.04%

4 91.91 11 éZ% 101.51|-0.97%|102.66(1.27%|103.93|1.69%102.23(0.13% | 94.83 |-8.54%|104.35|0.94% | 99.59 [-1.80%|107.95|0.61% | 91.89 14 ;O% 89.84 |-8.50%
5 91.45 12 ig% 101.40}-1.21%|102.58(0.30% |102.04|0.76%|102.23(0.00% | 94.81 |-8.54%|104.29|1.07% | 99.38 |-1.76%|108.16|0.87% | 92.09 15 ;10% 89.14 [-9.70%
6 92.63 10 éG% 102.19|-0.77%|103.07(-0.04%100.77|1.53%103.37(0.11%| 97.11 |-5.65%|104.81| 1.26% [100.07|-1.56%|108.37|0.93% | 92.76 13 E-EO% 89.05 [-9.10%
7 93.13 |-9.18%(102.32}-0.52%|102.85|0.78% | 98.78 | 1.56% (103.33|0.14%| 98.67 |-5.10%(104.63|0.86% |100.61|-1.98%|108.38(1.37% | 94.03 11 éO% 88.96 |-8.70%
8 93.60 |-9.09% (102.50(-0.33%|103.45|0.17% | 97.22 {1.65%(103.44|0.25%| 98.91 |-3.74%(104.78|0.71%|100.82|-1.27%|108.50{1.36% | 94.87 1 iO% 89.05 [-9.10%
9
10
11
12
(HFR) &E1THBREEE#0, Bloomberg dataZ &Y A3 IFRITE I IEERK
MIZWHO 13
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4 Appendix(#F#iET)

TEA FA NEEDTHES
ZREX RESSEES NTD BIEELE

(HFR) &ZITEBREEH#4L. Bloomberg data% &Y # 9 (FERITE AL ZIEVERL
GETImUEAQIIEBAABITEHBADRER THERERCEHER 10T —FRE FRHBEEWBLEL . RERIFHREROYF
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4 Appendix(#F#iET)

B A 8iEt

&5t B USD million, % LL T REI#% TOT BAR

R\ gmen|wrem| wx | A wmew wassw| mx | B8 | MO lgnes| wiem| mx | I B2
2014 319,413 | 281,096 | 38,318 2.7% 1.3% 227,286 | 153,786 73,500 2.4% 3.8% 20,129 41,979 -21,850 3.8% -3.9%
2015 | 284,434 | 236,380 | 48,054 | -11.0% | -15.9% | 201,317 | 136,439 | 64,877 | -11.4% | -11.3% | 19557 | 38.866 | -19,300 | -2.8% | -7.4%
""" 2016 | 279.175 | 229,200 | 49,975 | -1.8% | -3.0% | 200033 | 138.242 | 61791 | -0.6% | 13% | 19471 | 40,620 | -21.150 | -0.4% | 4.5%
""" 2017 | 315.487 | 257,200 | 58,287 | 13.0% | 12.2% | 228,809 | 153,530 | 75278 | 14.4% | 11.1% | 20574 | 41,039 | -21.365 | 57% | 3.2%
""" 2018 | 334,007 | 284,792 | 49.216 | 59% | 10.7% | 240832 | 168,143 | 72,689 | 53% | 95% | 22,801 | 44151 | -21,350 | 10.8% | 53%
2019 | 329,157 | 285652 | 43506 | -15% | 0.3% | 231,888 | 168,745 | 63,143 | -3.7% | 04% | 23279 | 44052 | 20773 | 21% | -0.2%
12 | 20474 | 26999 | 2475 | 39% | 138% | 20759 | 16,003 | 4756 | 4.0% | 17.2% | 1965 | 4317 | 2352 | 55% | 21.0%
202001 | 25,048 | 21,611 | 3437 | -7.6% | -17.6% | 16,919 | 12015 | 4004 | -95% | -153% | 1914 | 3009 | -1,095 | -10.1% | -11.9%
2 | 25369 | 22,071 | 3298 | 24.9% | 44.6% | 18,005 | 12599 | 5405 | 28.2% | 425% | 1,997 | 3,943 | -1947 | 30.0% | 38.0%
3 | 28251 | 25468 | 2783 | -07% | 04% | 20183 | 15950 | 4225 | 07% | 66% | 2003 | 4255 | 2252 | -27% | -2.6%
""""" 4 | 25218 | 22045 | 2273 | -13% | 04% | 18274 | 14663 | 3,611 | 25% | 104% | 1967 | 3684 | -1716 | 175% | 4.6%
5 | 27000 | 22,276 | 4723 | -2.0% | -35% | 19,241 | 14418 | 4824 | 01% | 104% | 2025 | 3436 | -1411 | 7.5% | 103%
6 | 27126 | 22,206 | 4829 | -38% | -86% | 19783 | 14591 | 5192 | -0.5% | 46% | 1,830 | 3938 | -2,108 | -11.2% | 3.1%
7 | 28190 | 22,827 | 5362 | 04% | -68% | 20201 | 14786 | 5415 | 27% | 07% | 1784 | 3710 | -1.027 | -34% | 33%
8 | 31174 | 24708 | 6466 | 83% | 85% | 22488 | 15653 | 6,835 | 10.6% | 18.1% | 1805 | 3.656 | -1.851 | -8.3% | 121%
e e B e e N e S e s
e
e
e e e
(HFT) BB BEM#EHL, Bloomberg dataZ & Y& (ZERITE LT IEER
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4 Appendix(#F#iET)

B A 8iEt

RE+E#E B USD million, % LLT B4k FE EFiE
R gmemlwren wx | 0 mwemmass wx | 0| W mmewmlwaes mx | H | BA
2014 128,481 | 50,989 | 77,493 2.5% 13.5% | 84,709 | 49,254 | 35,455 0.7% 13.6% | 43,772 1,735 42,037 6.3% 9.4%

2015 | 112,386 | 46,732 | 65,654 | -12.5% | -8.3% | 73,270 | 45265 | 28,006 | -13.5% | -8.1% | 39,116 | 1,468 | 37,649 | -10.6% | -15.4%
""" 2016 | 111,986 | 45321 | 66,665 | -0.4% | -3.0% | 73,732 | 43,991 | 29,741 | 0.6% | -2.8% | 38.254 | 1,331 | 36,923 | -2.2% | -9.3%
""" 2017 | 129,911 51,549 | 78,362 | 16.0% | 13.7% | 88,745 | 50,037 | 38,708 | 20.4% | 13.7% | 41,165 | 1,512 | 39,654 | 7.6% | 13.6%
""" 2018 | 137,899 | 55199 | 82,700 | 6.1% | 7.1% | 96,498 | 53,790 | 42,708 | 8.7% | 7.5% | 41,401 | 1,409 | 39,992 | 06% | -6.8%
2019 |132,115| 58,457 | 73,658 | -4.2% | 5.9% | 91,790 | 57,394 | 34,395 | -4.9% | 6.7% | 40,325 | 1,062 | 39,263 | -2.6% | -24.6%
12 | 12209 | 5451 | 6,757 | 6.0% | 155% | 8462 | 5363 | 3,099 | 1.6% | 165% | 3747 | 88 | 3,659 | 17.5% | -23.9%
1202001 | 9458 | 4743 | 4716 | -7.8% | -18.4% | 6571 | 4,666 | 1,905 | -7.8% | -18.3% | 2.888 | 77 | 2,811 | -7.8% | -26.7%
2 | 0803 | 3313 | 6491 | 31.5% | 29.7% | 6749 | 3229 | 3521 | 27.7% | 28.3% | 3054 | 84 | 2,970 | 40.6% | 118.5%
""""" 3 | 11,737 | 5562 | 6,176 | 3.4% | 95% | 8092 | 5422 | 2,670 | 3.1% | 9.0% | 3,645 | 140 | 3506 | 4.1% | 305%
4 | 11208 | 5503 | 5705 | 14.0% | 17.4% | 7.326 | 5433 | 1,893 | 8.0% | 18.1% | 3.882 | 71 | 3.812 | 27.4% | -21.1%
5 | 12117 | 5517 | 6,600 | 10.3% | 16.4% | 8260 | 5430 | 2,830 | 10.6% | 17.7% | 3.858 | 88 | 3,770 | 97% | -31.8%
6 | 12520 | 5243 | 7277 | 13.8% | 11.4% | 8123 | 5154 | 2,969 | 8.6% | 12.4% | 4397 | 89 | 4,308 | 24.8% | -255%
""""" 7 | 12581 | 5233 | 7.348 | 127% | 1.4% | 8105 | 5144 | 2961 | 52% | 1.2% | 4476 | 89 | 4387 | 295% | 83%
""""" 8 | 14457 | 5665 | 8792 | 22.0% | 22.3% | 9,839 | 5543 | 4296 | 22.6% | 21.6% | 4,618 | 122 | 4496 | 23.5% | 68.1%
......... ML D00 LT | 20 1 220 L 000, | DD, AT L 20 LT 1 ON0 1A LA, PR L O
........ R A -
........ R
........ B A
(W) &L BER s, Bloomberg dataZ kYA (FERITE L EERK
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4 Appendix(#F#iET)

B A 8iEt

SE B USD million, % LI R BA-thE-FE-BERTOT XE
R lhsenwaen| wx | BE | BN pueslues mx | ME | WA lguewmaes| mx | ME | WA
2014 12,857 | 15,286 -2,429 5.2% -5.4% 65,818 | 45,532 20,286 1.3% 4.9% 35,034 | 29,338 5,696 7.4% 5.6%
""" 2015 | 12772 | 13453 | 681 | -07% | 12.0% | 56,602 | 37,38 | 19213 | -140% | -17.9% | 34449 | 28362 | 6086 | -17% | -3.3%
""" 2016 | 12531 | 14649 | -2118 | -19% | 89% | 56046 | 37.651 | 18394 | -L0% | 07% | 33396 | 27,087 | 6309 | -31% | -45%
""" 2017 | 14416 | 16892 | 2477 | 150% | 15.3% | 63908 | 43150 | 20758 | 14.0% | 14.6% | 36773 | 28396 | 8377 | 101% | 4.8%
""" 2018 | 15739 | 19525 | 3786 | 92% | 15.6% | 64393 | 49,268 | 15125 | 0.8% | 142% | 39490 | 33105 | 6385 | 7.4% | 166%
""" 2019 | 16917 | 17,741 | 824 | 75% | -91% | 50578 | 48496 | 11082 | 7.5% | -L6% | 46247 | 34850 | 11,397 | 17.1% | 53%
........ g it et i o s St I o i et i sl et e
202001 | 1,200 | 1278 | 78 | -213% | -238% | 4346 | 3886 | 460 | -90% | -10.4% | 3833 | 2669 | 1164 | 11% | -19.9%
""""" 2 | 1247 | 1458 | 211 | 206% | 504% | 4958 | 3886 | 1,073 | 234% | 57.8% | 3408 | 2903 | 505 | 18.0% | 55.7%
......... S e o 8 it St st RS B N I M o R o
......... P st 8 M R o ot St s It 8 it st o It Mt R et
......... T N s o I R o o B o o o
......... B B0 A B B o ST ST B0 0 L D
......... St Mg e I 18 B N Mt ot
......... e e T B e 0 e
......... B
........ R e
........ S e e e
........ S
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4 Appendix(#F#iET)

B A 8iEt

FR BAGZ USD million, % LA Rl
RO wmem | waem | mx | R mees | wAsws
2014 29,070 32,036 4.2% 3.3% 8,150 40,296
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wH & &

St | s o ke it 2B [WE-ERET| N RS | R BREE |0 ERER| S
ﬂiﬁ miilion, 7

TSRFVY
£ AL R WIS £8 |AIFL) 28 BIFL £ ATEL) S8 AIFLL| 28 EEL) S8 WIS 28 ATFL) 28 @FL 28 |AFHL

2014 |319,413| 2.7% | 21,438 | -11.8% | 22,186 | 1.6% |24,358| -2.5% |11,614| -1.0% | 29,119 | 4.9% |157,407| 7.0% | 22,250 | 6.0% | 13,278 | -3.3% |31,006| -0.2% | 11,698 | 5.9%

(HFF) & BB ETAL, Bloomberg data% &YHA S IFEBITE L EVERL
GEMEW-ERETF IEEZFRTBEL. TORRELT. I—RigS I IESSINEREE 1L EFREHLTRYET
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4 Appendix(#F#iET)

WMAGE

s USh et W AR WA = W HEE
&4 R b &4 R b &4 B b &4 R b 24 R b
2014 281,096 1.3% 37,770 4.6% 207,771 -0.3% 32,156 -4.3% 31,452 5.9%

(HFR) BB BEMREEHL. Bloomberg dataZs &Y &3 IF4RITE LK EERK
CE)VMASIEDOBEMET —2EEZ. EXRMNSTERG ITEHZ (EOEME) INEEM IICERERLELE
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4 Appendix(#F#iET)

ETHEE-BHZEE HBNEE) AIELET)

PN Hi1 3zt Al & Al

®R B | xm | eEEE | 7ery | BR | BN | k% U5xFvs 2R | BFME | mm [conoo WREEN) g0

2014 6.7 6.7 4.4 10.5 4.8 10.7 0.1 -0.6 4.3 12.1 11.9 2.1 8.7 -
....... e B e e e e B e e
....... e e e e e e B O A E
....... e B s e e G A R B S
....... R e B e e e e R B S
....... e B e e e e R s ST
......... R e e O e B B e e S
o S R o o PR S R e PR et SO T B S
SR e e B o e o e e g e e P P L
.......... e P e T e e e e
.......... e o B s E e e
e i R e e o P R e g R e e e e
e i e e ot et S e g o R R e
e P R o ot e e e e R e e e e e
.......... e e B s EO
B e e s E
......... B e o e
......... e B o e
......... B e O e
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GE) 77V AVERVT . IL—F I4VED D UHR—IL B4 R F L, TILRA SFH R Z¥UI—, AVRS T D10HE

MIZWHO 21

e




4 Appendix(#F#iET)

ERER| E Yl

ti@m| BH
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4 Appendix(#F#iET)

EN5E - /NEFE LS (AT LEERY)

Wit A5 s | TL TR EE g Ry
wp |USDmilonss| 8% fe2z Pt it SR |MA-ERET| N RS | EREE | N BREE| RS

BFE (BIFLL| £8 (RG] €8 AFL| S8 AIFL) £58 WIFLk £8 |AFk| £8 AIFk £8 |ATFt| S8 |AIFL| % ATFH £ | AIFk

2014 (319,413| 2.7% |21,438|-11.8%(22,186| 1.6% |24,358|-2.5% (11,614(-1.0%|29,119| 4.9% |157,407| 7.0% |22,250| 6.0% |13,278| -3.3% (31,006|-0.2%| 11,698 | 5.9%

(HFT) & BREFE#HETL, Bloomberg data% kYA F IFRTE LR EVERK
GE)/INEFE LS OBRMIBEEZEREL. (REE T ZOMBEF/NE I TEESH I OREHISHBBLELE
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4 Appendix(#F#iET)

HiEE

A TR ERET LABB’E B HHUSS S BFHREEETEL  KNES3=FH+BE+LUHR—IL KASEANS=IL—SF AURRLT AL, T4JED ARF L

= AN BRASE B & NIES3 ASEANS X E BR_ CIEEES [ B. FE A+BAES &g
HE | &m HH | 2% s | 2% HH | 2% HE | 2% HH | &= . | sm | HEy | 2= HE | 2=
2014 3,534 5,751 488 547 816 1,008 265 194 264 143 267 1,478 753 1,667 136 335 3,670 6,086 2014
2015 3,740 4,782 471 453 975 579 250 141 253 128 294 1,025 725 1,658 170 244 3,910 5026 2015
2016 3381 11,026 454 346 927 753 236 81 239 138 345 7,269 563 1,749 158 248 3,539 11274 2016
2017 3,387 7,504 418 640 1,112 452 261 84 268 212 273 3,397 424 1,830 140 266 3,527 7,769 2017
2018 3590 11,428 524 1,525 1,208 488 292 172 255 261 314 6,767 382 1,563 141 231 3,731 11660 2018
2019 4098 11,158 434 1,239 1,902 930 332 130 281 359 322 3,862 323 3,254 143 97 4241 11,258 2019
2020 2020
1 415 997 28 28 273 56 35 6 17 2 20 833 13 23 6 2 421 999 1
2 215 471 35 21 69 35 19 2 26 14 24 320 12 45 10 20 225 491 2
3 309 952 36 302 93 74 29 8 28 20 34 468 28 53 14 13 323 965 3
4 277 546 26 196 112 60 18 1 14 7 43 17 20 232 11 6 288 552 4
5 214 453 11 23 107 84 14 1 14 14 20 63 20 214 6 6 220 459 5
6 252 418 14 5 124 26 16 15 26 7 23 117 20 171 9 2 261 420 6
7 256 562 11 113 115 105 17 1 21 47 32 38 22 197 9 9 265 571 7
8 307 1,313 25 16 151 44 12 2 18 65 36 780 32 294 6 60 313 1,373 8
9 9
10 10
11 11

=
N}
=
N

XA RN R EHE 2.0 RE s ERE.

. AXSMEEEE B X NIES.3 ASEAN.5 * E 5 B oE X B. hE A+BEE &R
tx | &% S ws | 28 tx | &% S w& | 28 Hx | 2% #x | 28 % 28
2014 493 7,294 50 680 100 731 68 919 83 282 27 936 106 3,136 497 10,277 990 17,570 2014
2015 462 10931 35 304 104 1,058 61 3,155 53 362 40 2,697 94 3,091 427 10,965 889 21,897 2015
2016 496 12,123 32 4,504 96 2,176 78 694 67 320 38 1,137 107 2,898 323 9,671 819 21,794 2016
2017 502 11,573 36 202 91 1,219 82 1,902 76 837 35 233 102 6,100 580 9,249 1082 20,822 2017
2018 638 14,295 43 620 109 964 149 1,386 83 2,039 36 1,287 99 6,590 726 8,498 1364 22,792 2018
2019 670 6,851 45 69.2 118 1,108 196 1,600 80 561 40 769.2 92 1,539 610 4,174 1,280 11,025 2019
2020 2020
1 40 764 2 9 6 563 12 110 7 12 3 1 7 59 42 538 82 1,302 1
2 42 299 3 81 10 54 11 48 5 8 1 15 9 85 40 697 82 996 2
3 55 702 4 2 13 231 14 111 5 34 6 11 8 303 49 775 104 1,477 3
4 47 1,128 4 1,463 7 397 9 288 6 26 3 10 8 24 44 371 91 1,499 4
5 36 359 4 3 7 82 10 150 5 29 3 0 4 54 39 292 75 651 5
6 46 1,654 4 3 8 14 7 93 3 13 3 1,370 13 82 31 497 77 2,151 6
7 53 797 3 210 10 106 9 46 12 224 4 47 9 39 42 370 95 1,167 7
8 47 609 1 21 6 50 16 106 6 229 4 60 9 56 29 324 76 933 8
9 9
10 10
11 11
12 12

(W) SERFHEEEEEELLY. #TIEBTEILIUEER
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